No Snoozing

David Johnson says that there is no time to waste for
trustee boards - they must eradicate conflicts of interest

310 schemes carried

MNational
Per

out by the

Association of
5 [NAPF], it a

of the

s1o0n

thirgs

[wo

(64 per centl still ha

sponsoring ¢ anies on thei

boards. This

may have

ymewnat ¢
sions Regulator
guidance on

pL

eliminating

of interest last

month, i
hulk @

ather

0 wake up

Wl

fined benefit s

company directors

surprisingly

conflicts of

This is a

polential

N removing

from

nterest

agalr 5l
hott

scheme memb

[he Pensio U4 introduced

reguire

the it that trustees identify

trusteeship - =

share-holders

> potential to put th

-t conflict with scheme

One re g ten

members

forward by pension funds for

reliance on  finance
s that ihe

financial and

actua trus

ctentiat

of interest, but the recen

demonstrate that

clearly spensable ax

schemes

aroaclive Canmg out.

not be

enough in upholding tha this just

and that

significant v

the

oe done to eliminate conflicts of

growing
nterest from trustee boards.

the NAPF

finance directors [F

independent trus

The figu

they appear

reveal hat

directors

single

ely still to sit on tr matters fresh

I per cent of all FDs are doing caming to |

are potent

for finance direc

conflict of int
with

Standards

35 recently ariser

extra money the International A

counting

may adve idelines

=

the treatment

. The

4 finance director

ension  fund trust 14, which te

2008, could mean

r to increase the co

many cases, surplus funds in a pension

. because it is

EvVen
Wrary to the

fund members

pension

also be

50 that

> are not t an the

the company te the approval of trustees. This could create

E=95=tp conflicts of inte

with respensibilities lowar

as the nat

e S
g still seen

choice for the trustee board members and

evidence tha

the moun

fiduciary







